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Overview CoNBULTINGIL LG

e Covers table and oil olives.

e This is an Actual Production History (APH) Program.
— Covers yield losses due to natural causes.
— The approved yield is based on the producer’s own yield records.

— When the actual yield falls below the production guarantee for the crop year,
there is an indemnity payment up to the guarantee.

e Coverage is purchased on a two-year basis (2-year coverage period).
e The program addresses the alternate bearing nature of olive trees.

Coverage Levels:
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Olive Crop Insurance Program

Eligible Counties

Table & Qil Olives|Table Olives Only

Butte Kern
Colusa Shasta
Fresno
Glenn

Madera
San Joaquin
Stanislaus
Tehama
Tulare

Agrilogic

CONSULTING,LLC

Sutter
Yolo




Olive Crop Insurance Program

Insurable Types and Practices

AgrilLogic

CONSULTING,LLC
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Table (Manzanillo)
Table (Manzanillo)
Table (All Other)
Table (All Other)
Oil

Oil

QOil

Irrigated Standard Density
Irrigated High Density
Irrigated Standard Density
Irrigated High Density
Irrigated Standard Density
Irrigated High Density
Irrigated Super High Density

—— T —

Less than or equal to 100
Greater than 100
Less than or equal to 100
Greater than 100

Less than or equal to 100

101 - 450
Greater than 450 l
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Causes OfLOSS CONSULTING LLC

Adverse Weather Conditions (e.g., drought, excess moisture, hail, wind, frost, etc.)

Earthquake \ ‘ :
Failure of Irrigation Water Supply (must be due to insured causes) ,

Fire (adequate prevention measures are required)
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Excluded Causes of Loss

There is no insurance coverage against:
e Rejection of the crop; or
e Inability to market the olives (e.g., quality, quarantine) for any reason.

Yoo,




Olive Crop Insurance Program

Agrilogic

Definitions CONSULTING,LLC

Alternate bearing — The physiological propensity of olives to produce a high yield (on
year) to be followed the next year by a lower yield (off year). Olive acreage is
considered alternate bearing if the variability index is:

a) Lessthan or equal to 75;
b) Equal to or greater than 125;

If the variability index is greater than 75 but less than 125, the acreage will not be
considered alternate bearing.

Basic unit — A basic unit will be:
a) Allyourinsurable olive acreage in the county which:
1) Does not meet the requirements for an enterprise unit; or

2) Meets the requirements for an enterprise unit and you do not elect to insure your
insurable olive acreage as an enterprise unit.

b) A basic unit may be further divided into separate basic units by type and practice.




Olive Crop Insurance Program

Agrilogic

Definitions CONSULTING,LLC

Dehorning - Cutting of any tree to a height that is not greater than two thirds (2/3)
the height of the tree before cutting.

Direct marketing (marketed) - Sale of the insured crop directly to consumers.
Examples of direct marketing include: selling through an on-farm or roadside
stand, a farmer's market, pick your own.

Enterprise unit - An enterprise unit will be all your insurable olive acreage in the
county in which you have a share on the date coverage begins for the crop year.
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Definitions CONBULTING LLG

e Olives - Any variety of olives grown for the production of:
a) Table olives;
b) Olive oil; or
c) Direct marketed oil or table olives if direct marketing is an insurable practice.

e Price election percentage — The percentage elected by you and multiplied by the
price election issued by RMA to determine your price election.

e Production (APH) database — A record containing up to 10 continuous years of
acreage and production reported by you, including actual yields, adjusted and
unadjusted transitional yields, and any applicable assigned yields. Production
databases are used to determine your approved yield.
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Definitions CONBULTING LLG

e Hedging (Hedged) - A process of machine trimming the sides of the olive trees to
facilitate harvesting and improve sunlight management and fruit production.

e Stumping - Cutting of any tree to a height that is not greater than four (4) feet.

e Topping (Topped) - A process of hand or machine trimming the uppermost portion
of the olive trees to facilitate harvesting and improve sunlight management and
fruit production.

e Two-year coverage period - A two-crop-year period of a continuous policy
whereby you agree:
a) Toinsure the olive crop for both years of the period; and

b) That the same coverage level and price election percentage selected by you will apply
during the period.
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Definitions CONBULTING LLG

e Variability index (VI) — A ratio determined for each olive production database that
has reached the 7t growing season after set out and contains at least the most
recent four (4) years of actual production records including assigned yields.

a) The ratio is determined by dividing the yield from the most recent crop year by the

average yield for the two (2) previous crop years. Multiply the result by 100 and
round to the nearest whole number.

- Yield from most recent crop year
" Average yield from previous two crop years

X 100

* Round to the nearest whole number

b) If the yield in the most recent crop year is greater than zero and the yield for each of
the two previous crop years is a zero, the variability index will be 125.

c) If theyields in the most recent crop year and each of the two previous crop years are
zero, the variability index will be 100.

d) If the yield for the most recent crop year is zero and the yield for either of the two
previous crop years is greater than zero, the variability index will be 75.
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Definitions CONBULTING LLG

e Variability adjustment factor (VAF) — A factor derived from the variability index. If
the variability index is:
a) Less than or equal to 75, the variability adjustment factor will equal 1.30.
b) Greater than or equal to 125, the variability adjustment factor will equal 0.70.
c) Isgreater than 75 but less than 125, the variability adjustment factor will equal 1.00.

d) The variability adjustment factor will be 1.00 for any production database that does not
contain at least the most recent four (4) years of actual production including assigned

yields.
Variability Index (V1) Variability Adjustment Factor (VAF)*
Less than or equal to 75 1.30
Greater than 75 but less than 125 1.00

Greater than or equal to 125 0.70
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Alternate Bearing Adjustments
Example 1: Table Olives (tons)
e Variability Index (VI) of 75 or less (off year)
e Variability Adjustment Factor (VAF) equals 1.30
2007 2008 2009 | 2010 2011 2012 2013 Avg. Current 2-year Avg. Vi VAF Approved Yield
Yield Year
(Col1 +Col 2) (Col 5) + (Col 4 x Col 8)
+2 (Col 6) x 100
(Col 1) | (Col2) | (Col3) | (Col4) (Col 5) (Col 6) (Col 7) (Col 8) (Col 9)
6.1 2.5 3.5 4.5 4.1 5.4 2.4 4.1 2.4 4.8 501 1.30 5.3

1Round to the nearest whole number

* Vlindicates an expected “On Production Year”
* The Approved Yield is increased by the VAF to 5.3 tons y-
(2007-2013 Avg. Yield of 4.1 tons x 1.30) i




Olive Crop Insurance Program -
. . AgriLogic
Alternate Bearing Adjustments

Example 2: Oil Olives (gallons)

e Variability Index greater than 75 but less than 125
(not alternate bearing)

e Variability Adjustment Factor equals 1.00

2007 2008 2009 2010 2011 2012 2013 Avg. Current 2-year Avg. Vi VAF Approved Yield
Yield Year
(Col 1 +Col 2) (Col 5) = (Col 4 x Col 8)
+2 (Col 6) x 100
(Col 1) | (Col2) | (Col3) (Col 4) (Col 5) (Col 6) (Col 7) (Col 8) (Col 9)
150 130 145 125 160 140 155 144 155 150 103! 1.00 144

1IRound to the nearest whole number

* Vlindicates no alternate bearing
* The Approved Yield equals the 2007-2013 Avg. Yield
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Alternate Bearing Adjustments
Example 3: Table Olives (tons)
e Variability Index 125 or more (on year)
e Variability Adjustment Factor equals .70
2007 2008 2009 2010 2011 2012 2013 Avg. Current 2-year Avg. Vi VAF Approved Yield
Yield Year
(Col1 +Col 2) (Col 5) = (Col 4 x Col 8)
2 (Col 6) x 100
(Col 1) | (Col 2) | (Col 3) (Col 4) (Col 5) (Col 6) (Col 7) (Col 8) (Col 9)
6.1 2.5 4.5 1.5 5.4 2.0 5.0 3.9 5.0 3.7 1351 .70 2.7

1Round to the nearest whole number

* Vl indicates an expected “Off Production Year”
(Alternate Bearing)

* The Approved Yield is reduced by the VAF to 2.7 tons
(2007-2013 Avg. Yield of 3.9 tons x .70)

P
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Minimum of four years of acceptable production records are required.
Olive acreage must be irrigated.
Trees must have reached the:

— 2" growing season after hedging or topping;

— 3rd growing season after dehorning; or

— 4% growing season after stumping.

Grove location must contain at least three (3) contiguous acres (exceptions
may apply).
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You must meet the minimum age or production requirements contained in
the Special Provisions:

Minimum Number of Minimum Production in Any

Olive Type/Practice Growing Seasons After One of the Most Recent
Setout Three Crop Years

Table — Standard Density 5 2.5 tons/acre

Table — High Density 2.5 tons/acre

Oil — Standard Density 100 gallons/acre

Oil — High Density 100 gallons/acre

w 1 b

Oil — Super High Density 100 gallons/acre
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Age Determinations

The actual calendar year for acreage
transplanted before July 1t. For acreage

Set Out Year transplanted after July 1%, the Set Out Year
will be the year following the calendar year in
which set out actually occurred.

This is determined by subtracting the Set Out
Leaf Year Year from the calendar year of insurance and
then adding one year.

The rules for determining Set Out Year and Leaf Year will also apply for purposes of
determining the number of growing seasons after hedging, topping, dehorning, or stumping.
NS A ‘.,\\\u Ly /o
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Set OutYear CONSULTING LLC

January 2010

February 2010

March 2010 If transplanting
occurs here, then
Set Out Year = 2010

April 2010

May 2010

June 2010

)\

July 2010

August 2010

If transplanting
— occurs here, then
October 2010 Set Out Year = 2011

November 2010

September 2010

December 2010
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Leaf Year

Example 1:

2016 calendar year of insurance
Set out before July 1, 2010

A

Agrilogic

CONSULTING LLC

I 2016 — 2010 + 1 = 7 Leaf Years (i.e., growing seasons) I

?????@@

Set Out Year

Calendar Year of
Insurance

Example 2:

2016 calendar year of insurance

Set out after July 1, 2010

I 2016 — 2011 + 1 = 6 Leaf Years (i.e., growing seasons)

????@?@

Set Out Year

Calendar Year of
Insurance
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For both years of the two-year coverage period, a unit will be:
e An Enterprise Unit; or
e A Basic Unit.

e For Catastrophic Risk Protection (CAT) policies, basic units are allowed
only by share.

e Optional and Whole Farm Units are not allowed.
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Important Dates

Sales Closing Date (SCD)/Cancellation

e January 31

Acreage Reporting Date (ARD) '

e March 15

Premium Billing Date

b

e August 15

Termination

I

e January 31

|
a

Photo Source: Universitysof CaliferniasDivision of Agriculture and Natural Resources
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Important Dates - Insurance Period

Sales Closing Date (SCD): January 31

February 15t if the application is received at

least 20 days before the SCD.
for the initial crop year

Insurance the 20t day after the application is received for applications
attaches received less than 20 days before the SCD.
for each subsequent the earlier of November 16 or the end of the insurance
crop year period.

the date harvest should have started for acreage that will not
be harvested.

Insurance the final delivery date established by the processor under the

the earlier of
ends terms of the contract.

i November 15t for table olives and
January 315t for oil olives.
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Coverage Levels and Premium Subsidies

e Buy-up Coverage:
— Elected coverage level times approved yield
— Elected price percentage times applicable published price election
— Applicable premium charge and subsidy level by elected coverage level

— $30 administrative fee per county

Coverage Level 50 55 60 65 70 75
Premium Subsidy 67 64 64 59 59 55
Your Premium Share 33 36 36 41 41 45

e Catastrophic Risk Protection (CAT):
— 50% of approved yield
— 55% of price election
— 100% subsidized; no premium charge
— $300 administrative fee per county
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RMA Cost Estimator Tool

Estimate premium and liability (guarantee) with the RMA Cost Estimator.
USDA

=———=om Risk Management Agenc
e S s

About RMA' | Field Offices | Contact Us | jEn Espanol!

Cost Estimator
Welcome Guest!

% 7 "‘\-\
United States Department of Agnculture % F 5’3' &
N

You are: Home > Information Browser > Cost Estimator > Quick Estimate Log In

Site Map | A-Z Index | Advanced Search | Help | Search Tips

Popular Topics Quick Estimate CE0401

» Appendix [1I/M-13

» Bulletins and Handbooks BulcvEr o

» Crop Policies and Pilots CommOdfty HNaes A s
* Commodity Year ;12015 v
» Federal Crop Insurance Corp * tate . California 06 =
b Field Offices: ROs | COs * County : Butte 007 ==
b Frequently Asked Questions * Type : 0il 048 v
* Information Browser * Practice : High Density (Irigated) 253 v
~ Cost Estimator e
VY Individual Coverage
ain Menu APH 90
» Quick Estimate 4
: 3 * Unit of Measure :GAL
» Detailed Estimate Sub County Code :None Available
» Saved Estimates * Price Election : 100 % $14.22 =
0
» Laws and Regulations gg o? ::ggi [ |
b $13. o=
b Livestock Policies 97 % $13.79 v
b Reinsurance Agreements * Reported Acreage 1100
* Approved Yield 1200
* Rate Yield ¥ 1200
* Insured Share Percent Hil

| Get Estimates |
Data valid as of: 9/17/2015

The Cost Estimator only provides a general premium estimate. Refer to your crop insurance agent and policy for
specific information regarding insurance coverage, actuarial information, conditions and exclusions.

RMA Home | Site Map | Copyright | Fraud Report | Jobs | Accessibility Statement
Privacy Policy | Non-Discrimination Statement | Information Quality | FOIA | USA.gov | Whitehouse.gov

https://ewebapp.rma.usda.gov/apps/costestimator/Estimates/QuickEstimates
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Damage Timeline

Notify agent of ¥ |fyou intend to file § & ¥
damage or loss (in WIS a claim, do NOT :

accordance with » sell or dispose of
the Olive Crop damaged crop

Provisions) 5 until given consent

an agent by the
sales closing date

AIP processes . Adjuster submits Eox Preliminary
Production Final inspection by § inspection by

pr = Worksheet to the adjuster adjuster (if
payment L applicable)

claim and issues
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Agrilogic

NOtlce Of Damage or LOSS CONSULTING,LLC

% Within 3 Days

M At least 15 days before

At least 15 days before

Before harvest begins

of the date that harvest of the damaged variety should have started if ‘if-
the crop will not be harvested.

any production from any unit will be sold by direct marketing if
insurance is provided for direct marketing.

the beginning of harvest of the damaged olive crop if the insured
intends to claim an indemnity on any unit.

if any acreage will be harvested in a manner other than how it was
reported for coverage (e.g., reported table type olives but will be
harvested for oil; reported as oil type olives but will be harvested for

table olives).
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Example Notice of Loss
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NOTICE OF PREVENTED PLANTING OR DAMAGE OR LOSS

Date of Notice: ‘Pﬂliof Mumber: County State Claim Number: | Crop Year:
Insured's NamefAddress: Agency Name/Address:
Insured's Telephane Number: Agency Telephane Number- [Agency Code:
Type of Nolice: = This is a nalice of Prevented Planting.
{check one) = This is a nolice of Damage only (appears that production will exceed the guarantee at this time)

= This is a nofice of Probable Loss.

= Immediate inspection is requested. If checked, explain why:
Insured's Infention: | = To Harvest = To ChopiSilage o To Leave for Cover

{check one) = Pasture = Hay o Destroy
= Plant to another crop = Crop will be direct marketed 5 Unknawn at this time
= Replant: i the intent is to replant and a replanting payment is applicable, is the acreage greater than 50 acres of the
uné? = Yes = Na
= Other (Explain).
Insured’s Severity: = Minimal-10% [ = Siight-25% = Moderale 50% = Severe75% = Tolal-100%
Unit Estimated Date of Expedied
Grop Ingured Number Legal Dy i Acres | Production | Cause of Damage Damage | Harvest Date
Remarks:
Statements: S Yes o No I request authorization 1o commingle production from bwa or more uris of commingle produclion between insured and

urinsured acreage wilhin the same siruclure and 1o use my loed records, siruclure markings, or combine monitar records lo delemine
production betveen urits of preduelion rom ingured/uninsured stieage. Do you agree bo follow your insurance provider's wrilen oileria snd
instructions to do this?

= Yes o Mo Aulhorization for commingling production rust be received from your insurance provider before preduction can be commingled.
| Unaersiand INat if AUTHOrZSNIoN i Gven. My INSUIANCE PIoder will pIoWde (O NAs Provder) Willen Crlena and insiructions for the Lse of Iad
of combing Mmoo TECOMS 10 Sparale SUCh production, and if | 138 1o follow all ingiructions, my oplional unil StrCle wil be colapsed

= Yes o No | am an agent, employee, or contractor affilisled wilh the Federsl crop insurance program.

= Yes o No I you have less than 100% share, i ihe ather share insured under a Federal crap insurance program? I yes, list the persca’s
name, name of AIP for which they carry Federal erop insurance and paliy number if kngwn,

Share Name:, AP, Palicy Number:

Refer to the BF and specific CP for more detsls on nalice requirements for sereage prevented from planting and nolice requirements for
damage o loas requirements.

MPCI-MOL 11-2013

See Last Page for Required Statements Page of

Agrilogic

CONSULTING,LLC
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Appraisal Requirements CONSULTING LLe

e Circumstances that require an appraisal include (but are not limited to):

When the insured has olive acreage that he/she does not intend to harvest or
which is unharvested at the end of the insurance period;

When any production will be sold by direct marketing;
When the insured has reported insured damage;

When olives are harvested for another use (e.g., reported table type olives
that are delivered for oil) and acceptable records showing the number of tons
or gallons of oil will not be available.

Other instances where verifiable production records will not be available (e.g.,
the insured sells a minimal crop on the tree to an independent picking crew
for a fixed price).

Field appraisals are not always required.
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Appraisal and Production Worksheets

e Appraisal Worksheet:
— Is completed by the loss adjuster;
— Is used to conduct field appraisals; and

e Production Worksheet:
— Is completed by the loss adjuster; and

— Is used to compile information for:
e Appraisals; and
e Harvested production.

— Required to establish any indemnity.
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Example Appraisal Worksheet - Completed by Company Adjuster = consuiTinGLLc

EXAMPLE STONEFRUIT APPRAISAL WORKSHEET

(For Illustration Purposes Only)
Company. — 4ny Company Claim Number: AXXXXXX
T Tnsured s Name i} 2. Policy Number 5. Crop Year 4. Unit Number 3. Acres 6. Number of Trees per | 7. Cause of 8. Date of 8. Crop Type
Acre Damage Damage

Olives-0il-

I M. Insured AOONNY YYYY 000100008 28.0 110 Frost May 12 Manzanillo
A. INMMATURE (GREEN) STONEFRUIT APPRAISALS
Part I FRUIT COUNT
13. Total Fruit 14, Number of Samples | 15. Average Frmt per Tree

10. FieldID 11. Acres in Flot 12 Fruit Count
Number of Fruit From Each Sample Tree

Part I: PRODUCTION TO COUNT
16, Average Frmt per Trea 17 Survival Factor 18, Average Frut 19 Frut per Pound 20 Pounds per Tree 21 Number of Trees | 72 Pounds par Acre 73 Poumds par M4 per
oo ‘ e ‘ — —=
X 0.9995 = * = = + =
| | | | | | | |
B. MATURE STONEFRUIT APPRAISALS
Part I: ERUT-COUNT-HARVESTED FRUIT
23 FieldID 26. Acres in Plot T Erut Coumt 28, Total Fruit Weight | 29 Number of Samples 30. Average Fruit Weight
Number Weight of Fruit From Each Sample Tree ‘ per Tree
18.0 | 184 | 18.6 | 17.8 | 18.2
B 3.8 = 21.0 = 5 = 18.2
| |
Part II: RANDOM PICK
31. Fandom Pick or Number of Fruit that JMeet Grade | per Sample) 33, Total Number of Fruit that Tdeet Grade | 33. Total Number of Frurt From Al Sample Trees | 37. Awverage Percent of Graded Frut
T2 Weight of Graded Fruit ( per Sample) 54 Total Weight 36. Total Number of Frurt that Meet Grade 38 Awverage Weight per Fruit
k) al

Ex]

1

3T kS 36

Part IIl: PRODUCTION TO COUNT
30, Average Fmit per A0, Averape Parcentof | 41, Graded Fruit per I Average Waight 43 Pounds par Tree 44 Thumber of Treaz 45 Pomds par Aere | 46 Pounds/Gal par  Ton
Tree Craded Frunt Tree per Fruit per Acre
i n i ;2 xoomo - oz - 200050~
48, Femarks: Appraizal date MMDDTY

EXAMPLE MATURE APPRAISAL — Harvest Fruit Method

This form example does not illustrate all required entry items (e.g., signatures, etc.).




Olive Crop Insurance Program

Example Production Worksheet - Completed by Company Adjuster
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CONSULTING,LLC

PRODUCTION WORKSHEET
1. Crop/Code 5 2 Uhit# 3. Location Description 7. Company Any Company 8. Name of Tnsured
Olives o1 Agency Any Ageney L M. Insured
0301 P00ET SWI-96N-20W 0. Clam # 11, Crop Tear
4. Date(s) of Damage May 12 OO F¥TY
3. Cauze(t) of Damage Frost 10. Policy & prasanny
6. Insured Cause % 100% 14 Date(s) 1st Ind Fmal
12, Additional Units — Natice of Lossz MMDD/YY MMDD/TY
13, Est. Prod. Per Acre T80 15, Companion Policy(s)
SECTION I - DETERMINED ACREAGE APPRAISED, PRODUCTION AND ADJUSTMENTS
A, ACTUARIAL B. POTENTIAL YIELD
15.| 17 18. 19. 20 21 o 8 23 4. 25. 26. n 28 29, 30 M. f- -EEE'- - 55 34 33 36. 7. 38
2400
Field l\é‘;lo'é' Reported | Determined I“t;’r““ rige | T . Sub- [lmended T, |Cropping) Organic | g, | Useof [ Appraised Moistire % SFh"'“ %. | Production| Quality | Production| Uninsured| Total fo
D Code Acres Acres g ¥pe Class | Use | Practice | Practice | Practice Acreage | Potential | paoor of Valne PreQA | Factor | PostQA | Camses Comt
A 7.2 1.000 408 253 UH UH 4 b 29 29 29
B 38 1000 048 250 UH | UTH 00 p------ 114.0 114.0 114.0
C 170 1000 048 250 H H |  (------
40. Quality: TWO KDO Aflstoxin 00 Vomitoxin0 Fumonisinl Garlicky 0 Dk Roast O B e 2.9 Tons
39 TOTAL| 23.0 Sclerotinia 0 Ergoty 0 COFO O Other 0 None 42. TOTALS 1130 1130 1140
41. Mycotoxine exceed FDA, State or other health organization maximum limits. Yes O Cal : T
al Gal. Gal
NARFRATIVE (If more space is needed, attach a Special Report)  Acres determined using GPS. Grove 4 and B not harvested due to severe frost damage.
SECTION II - DETEEMINED HARVESTED PRODUCTION
43, Date Harvest Completed 44, Damage similar to other farms in the area? 45, Assignment of Indemmity 46. Transfer of Bight to Indemmty?
MM/DD/YY Yes [X] No [ ] Yes Ne [X Yes No [ X]
A. MEASUREMENTS B. GROSS PRODUCTION C. ADJUSTMENTS TO HARVESTED PRODUCTION
47a < s s 58z 303 60a. 6da.
Sy 48 49 300 | 51 52 33 54. 55. 36. 3Lop- i 506 [ b 61 62. 63. 7 65. 66.
. R Moizture - -
Shere | Muoli |Length . Ded Net | Cowe- Gross Bu, Tem | Shell’ | FMIc o Test WT Adjusted | Prod. Not Production Walue . Product
“Fild” Crop or Width | Depth tion Cubic Son Prod Lbs., Sugar | oo o-opo-Cioobooooo- Production|  to Count PeQA [7 777" Quality Factor to Comt
D Code | Diameter] Feet | Factor * |Cwt, Gal | Factor | Factor | Factor Factor 3 Mkt Price
CA Olive il Co. PRI R R 2300 | 2,300.0
Anytown, State Gal. Gal Gal
87. TOTAL 2,300.0 68. Section I Total | 0.02,300.0
65, Section I Total 2.9/114.0
_  EXAMPLE CLAIM _ 70. Unit Total | 2.0/,418.0
This form example does not illustrate all required entry items (e.g., signatures, etc.). 71. Allocated Prod.
72. Total APHProd. | 2.9/2,414.0
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Guarantee and Payment

Example 1 — A basic unit of table olives only:

You have a 100 percent share in 50 acres of table olives in a basic unit, with an
approved yield of 6.7 tons per acre. You choose the 75% coverage level. The price
election is $650.00 per ton. You are only able to harvest 175 tons. Your guarantee,
production to count, and indemnity would be calculated as follows:

continued on next slide.......
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Guarantee and Payment e it on

Production Guarantee/Acre =5 tons
(6.7 tons/acre approved x 75% coverage level)

S Unit Production Guarantee = $162,500
(50 acres x 5 tons/acre x $650/ton)

Value of Production to Count = $113,750
(175 tons x $650)

LYJ
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Indemnity = $48,750
S Unit Production Guarantee — Value of Production to Count
($162,500 - $113,750 = $48,750 x 100% share)
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Guarantee and Payment

Example 2 — An enterprise unit with table and oil olives:

You have a 100 percent share in 50 acres each of table and oil olives in an enterprise
unit, with an approved yield of 6.7 tons per acre for the table olives and 267 gallons
per acre for the oil olives. You choose the 75% coverage level. The applicable price
elections are $650.00 per ton and $14.50 per gallon. You are only able to harvest 175
tons of table olives and produce 7,000 gallons of oil from the oil olives. Your
guarantee, production to count, and total indemnity for both table and oil olives
would be calculated as follows:

continued on next slide.......
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Guarantee and Payment e it on

Table Olive Production Guarantee/Acre =5 tons
(6.7 tons/acre approved x 75% coverage level)

Oil Olive Production Guarantee/Acre = 200 gallons
(267 gallons/acre approved x 75% coverage level)
Table Olive S Unit Production Guarantee = $162,500
(50 acres x 5 tons/acre x $650/ton)

Oil Olive $ Unit Production Guarantee = $145,000
(50 acres x 200 gallons/acre x $14.50/gal)

Table Olive Value of Production to Count = $113,750
(175 tons x $650)
Oil Olive Value of Production to Count = $101,500
(7,000 gallons x $14.50)

|9AS7 98e43N0D) %G/

Indemnity = $92,250
S Unit Production Guarantee — Value of Production to Count
($307,500 - $215,250 = $92,250 x 100% share)
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Where to Buy Crop Insurance

CONSULTING LLC

Visit the RMA Agent Locator to find a list of private insurance agents licensed

to sell multi-peril crop insurance in your area.
USDA

= Risk Management Agel ’
P =] oy oL

! B NN
United States Department of Agriculture N ¥

Distance

No limit

250 miles

100 miles All Counties
50 miles

10 miles

http://prodwebnlb.rma.usda.gov/apps/AgentLocator/#/



Olive Crop Insurance Program
More information

Visit www.rma.usda.gov for:
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Olive Crop Insurance
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USDA
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Department af
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Federal Crop
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(10-2015)
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ADJUSTMENT
STANDARDS
HANDBOOK

2016 and Succeeding Crop
Years

A Risk Managemen Agency Fact

Davis Regional Office — Davis, CA

Olives

California

Crop insured

Al commercially grown alies are snsurabie i

© They are grown foe table oe od production, with
at st 4 years of producticn records,

© They are imigated: and

o They have met cither the minimasn 3ge o
prosduction requirement

Counties Available
Insurance is avanlable  Tulare, Tehama, Gleon,
Maders. Fresso, Butte, Kern, Son Josquin, Shast
‘Stanishaus, and Colusa counties for able olives 30 in
Madera, Fresno, Buste, San
s, Stansslnas, Colusa, Yolo, and St

Tulare, Tehuma, Glenn.

oo countics

for il lives.

Causes of Loss.

Youare protected agamstthe following

© Adverse weather conditions

* Fanhgke,

o Failuse of irigation water supply, if caused by an
msured peril duning the msurance year,

o Fue

Insects or plart discane, bt not darmage duc 1o

insulficie o impeopet application of cor

* Volcani eruptioe; or
. Wildide

Insurance Period
Caverage 1 madules, you must remain
18 pragram o at ot 2 consnie v Yoo
vy o oanage i g i gt
betor Janary 3110 the iop you an 0

st i that year 30 the followng year

Price Election
The price used t calculate y o premieam and

- e e
price you have chosen.

Table olves. 695 per tom.
Ol olives. 2 per gallon
Important Dates
Saln Clowng/Comelacn. .. Jaary 31, 013
Acrease Reporting. h 15,2015
Premsum Billing P
Terminaica. Jaruary 31, 2016

Coverage Levels and Premium Subsidies
Coverage beve range from 3010 75 perces ofyour
e i o s pemuns ¢
subssdicd as shown i the following ke, For

e, f you choose the 63-percent coverage level,

Soun oo s would b 41 peroen of o base
premum.

» »

S percent of
the price clection, CAT s 100 perns bz wah
juam ot 10 you. There s, howe
adminisrative fee of $300 per crop per county
licss of the acreage

50 acres cach of table

i G oo s Aot A SRt 3 255 e St

Olive Loss Adjustment
Standards Handbook

Olive Fact Sheet
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